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TARGET PRICE
$ 158,000,000

BUSINESS TYPE
تانايبلا زكارم

COUNTRY
ناتسخازاك

BUSINESS ID
L#20261096

تانايب زكرمو تاواجيم 40 ةردقب ةكبشلا جراخ ةقاطلا ديلوتل عقوم ريوطت

(HPC) ءادألا ةيلاع ةبسوحلل صصخم 3/4 ىوتسملا نم تانايب زكرم ءاشنإ
.يعانصلا نيدعتلا وأ يعانطصالا ءاكذلا تاعومجم وأ

ةيتحتلا ةينبلاو ةينفلا ريياعملا

يف يميلقإلا عسوتلل ةدكؤم ةيناكمإ عم ،راتكه 2.9 :ضرألا ةحاسم
.لبقتسملا
ةقاطلاب عورشملا ديوزت متي :ةقاطلا لاجم يف لالقتسالا
جراخ) زاغلاب لمعي صاخ يئابرهك ديلوت ماظن لالخ نم لماكلاب
.ةقاطلا صقنو ةماعلا ةكبشلا دويقل ضرعتلا ليزي امم ،(ةكبشلا

زاغلاب نمآلا دادمإلا تافصاوم

لاكساب اجيم 5.4 :ليغشتلا طغض
تارعسلا يلاع يعيبط زاغ) لقألا ىلع %91 :ناثيملا ةبسن
(ةيرارحلا
ةعاس/بعكم رتم 10,000 :ةعاسلاب دادمإلل ىوصقلا ةردقلا
بعكم رتم 240,000 :ديروتلا ىلع ةيمويلا ةردقلا
بعكم رتم نويلم 7.2 :ديروتلا ىلع ةيرهشلا ةردقلا
بعكم رتم نويلم 87.6 :دادمإلا ىلع ةيونسلا ةردقلا

ةقاطلا ديلوت ةردق

ام ديلوت ةعاسلا يف بعكم رتم 10,000 غلابلا نومضملا زاغلا دادمإ نمضي
لدعم ىلإ اًدانتسا ،قوثوم لكشب ءابرهكلا نم طاواغيم 40 براقي
طاواغيم لكل زاغلا نم اًبعكم اًرتم 250 غلبي طسوتم كالهتسا
.زاغلاب لمعت يتلا ةثيدحلا ةيددرتلا تادلوملا ةمظنأل ةبسنلاب

عقوملا يف ةدوجوملا ةيتحتلا ةينبلا

:يلي ام لمشت ،ةخسار ةيتحت ةينبب عقوملا عتمتي

(FOCL) ةيئوضلا فايلألاب تالاصتالا طوطخ
هايملا دادمإ ةمظنأ
يطايتحالا ةقاطلا ردصم
ةزهجُملا لوصولا قرط

عسوتلا تايناكمإو عسوتلا ةيلباق

فدهت ةحضاو ريوطت ةطخب ةموعدم ،عسوتلل ةريبك اًصرف عورشملا رفوي
100 ىلإ لصتل ديلوتلا ةقاط عيسوتو زاغلا تادادمإ دودح ةدايز ىلإ
.ةرواجملا عقاوملا ريوطت لالخ نم طاواغيم

رامثتسالل ةيسيئرلا حمالملا زربأ

رالود نويلم 158 يلاوح :ةيلامسأرلا تاقفنلا يلامجإ
يكيرمأ
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امم ،ث/م 8.5 حايرلا ةعرس طسوتم غلبي :ةيئانثتسا حاير دراوم
ةريبك ةقاط تادئاع قيقحت حيتي
،(P75) %44و(P50) %49 ةبسنب رَّدقُي :عفترملا ةعسلا لماعم
عورشملل ةيوقلا ةيداصتقالا ىودجلا سكعي امم
ةيقافتا لالخ نم ةنومضم :تاداريإلل لجألا ةليوط ةيؤرلا
ةكرشلاو يرتشملا نيب اًماع 20 ةدمل (PPA) ةقاطلا ءارش
رالود 0.029 غلبت نأ عقوتملا نم :ةيلوألا ةفرعتلا
2027 ماع يف ةعاس طاووليك/يكيرمأ
لصي (ROE) نيمهاسملا قوقح ىلع عقوتم دئاع:ةيرغم دئاوع
%15 ىلإ

يوقلا بلطلا معدت ةيساسأ لماوع

ربكأ اهنأ امك ،ناتسخازاك يف ءابرهكلا يجتنم ربكأ نيب نم ةكرشلا دعُت
%17 براقي ام ىلع ًايلاح ذوحتست ثيح ،دالبلا يف ءابرهكلل كلهتسم
نأ عقوتملا نمو .ينطولا ديعصلا ىلع ءابرهكلا جاتنإ يلامجإ نم
كلهتسملا ةيديدحلا كئابسلا لاجم يف ةكرشلا تايلمع لكشت
بلطلا يف اًرارقتسا نمضي امم ،عورشملا نم ةدلوملا ةقاطلل يسيئرلا
.هب ؤبنتلا ةيناكمإو

ةيرامثتسا ةصرف

ةيجيتارتسا ةيمهأ يذ ةددجتملا ةقاطلل عورشم يف رامثتسالل ةصرف
بجومب ةنومضم تاداريإو ،ةزاتمم حاير دراوم نيب عمجي ،ناتسخازاك يف
.رطاخملا بسح ةلدعم ةباذج دئاوعو ،يوق يعانص بلطو ،لجألا ةليوط دوقع

ءابرهكلا ديلوت ةفلكت

اًّيرهش ةعاس/طاووليك نويلم 28.8 :ةدلوملا ءابرهكلا يلامجإ
يغنت 12.75 :ةعاس/طاووليك لكل ةيئاهنلا ةفلكتلا
(ةعاس/طاووليك/يكيرمأ رالود 0.028 يلاوح) يناتسخازاك

.ةرفشملا تالمعلا نيدعتو ،(HPC) ءادألا ةيلاع ةبسوحلاو ،يعانطصالا ءاكذلا كلذ يف امب ،ةقاطلل كالهتسالا ةفيثك ةبسوحلا تاقيبطتل يملاعلا ديعصلا ىلع ةفلكتلا ثيح نم ةيسفانت رثكألا عقاوملا نمض عورشملا اذه فيلاكتلا لكيه عضيو
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© 2026 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For 
more details on the nature of our affiliation, please visit us on our website https://www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-
dealer under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or 
publications contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable 
for any errors or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is 
recommended that specific independent advice be sought before making any business or investment decision.

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of 
any jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The  projected  financial  information  contained  in  the  Memorandum  is  based  on judgmental estimates and assumptions made by the management of the target 
Company, about circumstances and events that have not yet taken place.  Accordingly, there can be no assurance that the projected results will be attained. In 
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever  is  given  in  relation  to  the  reasonableness  or  achievability  of  
the projections  contained  in  the  Memorandum  or  in  relation  to  the  bases  and assumptions underlying such projections and you must satisfy yourself in relation to the 
reasonableness, achievability and accuracy thereof.

By  delivering  this  Memorandum,  neither  MergersUS Inc.,  nor  its authorized agents are making any recommendations regarding the acquisition or strategies outlined 
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, 
and neither MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or 
remains suitable for them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients 
to decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the 
Proposed Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained 
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc. , nor any of their respective directors, 
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation 
to the accuracy or completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. 
Any liability in respect of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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